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it heing the itenton of the partios hereto that ol sech tities b ogaiprends otber thon Jas L e be conendere b part ot
I the realty, I
TO FIAVE AND TO HOLD ail and singular the said premises unto the Morteavee it successers sl assidns forever, l

‘The Mortpgayor represents awd warsaats that said Morteagor s cezed of the above described premises in fee siple absolute; that
the abiorve deseribed premises are free and dear of all Bens or other encibrasces: that the Mortgagor s Lhwfelly cinpowenad to con-
vey of eetimber the sune, and that the Mortgagor will forever detond the siid promses snto the Mortgaser, its sucoessurs and assigos,
from amed acainst the Mortgagor and every person whonsoever liwfully aonune or to clain the sane or auy part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoad by said promissory note at the
titnes and in the manner therein provided.

2. That this modeage will secure the Mortgagee for any additional sums which inay be advined hercafter, at the option of the
Mottagee, for the payment of taxes, or public asssments, hazard fnsurance premvuns, repairs of ether snch purposes paesnant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be nnsde by the Morteauee o the Momteagor uialer
the authority of Sev. $3-53, 1962 Code of laws of South Caroling, as smendad or simdar statutes; and all snos s advanced shall bear
interest at the same rate or retes as that provided in said note nnless otherwise agreed upon by the partios ansd shadl be payable at the
demand of the Mortuaygee, unless ctherwise provided in writing.

3. That Morntgagor will keep the improvements on the mortgaged premises, whether now existing or hereatter to bee erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any tise and in o« ceapany or
cuthpanies aceptable to the Mortgagee, and Mortgagor dees hereby assign the policy or pobicies of insuratiee to the Mintuagee and
szres that all such policies shall be held by the Mortgagee should it so require and shalb incbede Joss payable daoses in fuovor of the
Mortzagee, amd in the event of loss, Mortgagor will give immaliate notice thereof to the Mortavee by revisterad ol amnd should the
Mortgagor al any time {ail to keep said premoses insured or fait to pay the premiums for such insurance, then the Mutgagee may vause
such miproements to be insuted in the name of the Mortgagor and reimburse itself for the cost of such isurance, with interest as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the mortzaved premises in good repair, and okl Mortiasor fail to do
0. the Morteagee may. at its option, enter upon said premises and make swhatever repairs are pevessan aml chatie the evpoises for such
repairs to the mortgage debt and (ollect the same under this mortgare. with interest as hereimabove provided.

5. That the Mortwaxee may at any time resjuire the issnance and maintenance of insurance wpon the hfe of any person obliyated
under the indebtedness secured hereby in a suin sofficient to pay the mortzage Jdebt. with the Mortgavee as beneficiary, andd if the
preminms are not otherwise paid, the Mortgagee uay pay said prenms and any amount so paid shall becoine a part of the wortgage
de.st.

6. That Mortgayor azrees to pay all tates and ether public asstssmicuts Tevied soaimt the mortiaged premises on or before the
Jize dates the reof aned to cdulit the receipts therefor at the offices of the Mortvacee inmedistel upon payment, and shonld the Mort-
pator Ll to pay such taves and assessments when the same shall fall due, the Mortgaee may, at ity option. pay the sane and charge
the armonnts so paid to the mortgaze debt and collect the same under this morttoaze. with mtetest as abanve provided.

7. That f this mortgage secures 2 “construction loan”, the Mortwagor agrees that the principal amonnt of the indebteduess hereby
sevured <hall be dishursed to the Mortgagor in periodic payments, as constrnction progresses, in accordance with the terms and condi-
tivrs of a Construction Loan Aurevinent which is separately executed but i< apade a part of this morteage and incorpurated hecein by
reference.

& That the Morteavor swill not further encumber the promiws (bove deserilied, without the prior consent of the Mortgagee, and
should the Matuagor @ coonber such premses, the Mortgagee may, at ats option. declare the indebteduess hereby secured to be
immediately due and pavable and may institute any proceedings necessany to welledt said indebtedness.

9. That shoulk! the Morteagor alivnate the mortgaged premises by Contract of Sale. Bend for Title, or Deed of Conveyance, and
the within mortzage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
apphication for an assumption of the mortvare indebtedness, pay the reasonabile cost as requited by the Assoviation for processing the
asumption. furnish the Aswocidion with a copy of the Contract of Sule. Bond fur Title. or Deed of Comveyance, and have the interest
rate on the loan balance evsting at the tine of travsfer modifird by increasing the nterest rate on the siid luan balance to the maxi-
man rate per annun pernitted to be charged at that time by applicable South Careling Law, or a lesser fnwrease in interest rate as may

: b deterin=d by the Assoviition The Associstion will notify the Mortwavor or his purchaser of the rew interest rate and monthly pay-
ments, and will it hian o new passtook, Sheald the Mortzagor, or lis Purchasr, fail to omply with the provisions of the within
paragraph the Mortgagee. at its option may declire the indebtedness hereby secured to be innuediately due and pavable and may
institute any proceedings pecessary to collect said indebtedness.

10. That should the Mortgavor fail to maske puments of principal and interest as due on the promissory note and the same shall be
unpaid for a periesd of thirty (30) davs or if there shondd be any Eobire to comply with and abide by any by-laws or the charter of
the Muortzazee. or any stipnlations set ont in this mortsrge. the Mortasee b ats option tiay write to the Morteasor at his last known
address givirg him thirty (300 days in which to rectify the said default and shoukd the Morteagor far} to rectify said defanlt within the
said thirty days. the Mortgazee, niay. at its aplion. increase the interest rate on the loan biboe for the remawing term of the loan or
for a lesser térm to the mavitnnmy rate per anoum pemitted to be charoad ot tha tine by apphcable Sonth Carolina law, or a lesser
increase rate as imay be determined by the G iation, The monthly pavinonts sl be adested accordingedy.

11, That Jould the Mortigagor T4l to nnbe punments of principal and seterest s i on the prousissony note and <hould any moethly
installment becowie past due fur a periosd in exoess of 15 davs, the Mortoazee nay colledt o 7hate charee” not to exveeed an amount
equal to five (575 ) per centum of any such past dee installinent in order to cover the eatra expense incklent to the handling of such
delinquent payments.

12. That the Mortgagor herely assigns to the Mortaagee, its successors aral assigns )l the rents issues amd profits accruing from
the morteaged premises. retaining the right to colleet the same so lone as the debt herehy secured is sot in arrears of payment. but
should any part of the principal indebtedness, or interest. taes, o1 fire invirance preminms, be past due and anpaid. the Mortsgagee
may without notice or further procecdings tike over the aoorteaged promises, i they shall be oconpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtediess herelny secnreal, withaomt Halelity to account for anything more
than the rents and profits actually collected, less the cost of collection el v tenant is authorized upon reavest by Mortuagee, to
make all rental payvments direct to the Mortgagee withont Yiability to the Mortmuwar until notified to the vontrary by the Muortgagee;
and should said premises at the time of such defanlt be occupied by the Motrazor, the Morteazor o apphy to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shodl e resibent or presiding in the courty aforesaied for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
i“}!l lh(‘iu)st of collection, to the mortzage debt without liability tr wceonnt for amthing mare than the rents and profits actually
colfected,

13. That the Mostgagee. al its option, may require the Mortgawor o pay to the Morttagee, on the first day of each month until the

note secured hereby is fully paid, the following sums in addition to the pavincnts of principa] ad interest nrovided in <aid note: a sum :

equal to the preintuns that will neat becowe due ] pavalide an policies of naerteace guaranty oo Cif applicable ), fire and ather !

hazard insurance covering the mortgaced property. plus faves amd assessiuents neat due on the mortuacaed promises (all as estimated hy i

the Morteagee) less all sums already paid therefor divided by the numbey of wonths to elapse hefore one month prior to the date when

such preminms taves and assessments will be due and pavable, such s to be Beld Ty Mortoagee to pay ~iid premiums, taxes and :

special assessments. Should these pavments excead the amonnt of paryments actially rade by the Morteaee for taves, assessments. or i

instrance premivms, the evcess inay be credited by the Mortgasee on subsequent payments to be made by the Morteagor: if, however, et P

said sums shall be insufficient to make said pavments when the same shall become due and payalide, the Morteagor shall pay to the o

Morteagee any amounts necessary to make up the deficiency. The Murteagor further agrees that at the end of ten vears from the date » 3,3

hereof, Morteazes may, at its option. apply for rencwal of morteage waranty or similar insurance 4if applicable) covering the balance E it

then remaining due on the morteage debt. and the Morteagor mav. at its option, pay the ~invle premiom required for the remaining h §§

vears of the term. or the Mortzagee may pay such premium and add the same ta the morteege debt i which event the Morteacor shall 1001 5}
repay to Morteagee such premium payment, with interest. at the rute specifivd in sadd promissory note in equal monthly installments N
over the remaining payment penod. ’ @
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